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Returns of Major Averages Week QTD YTD Year 
U.S. Equities (S&P 500 Total Return Index) 1.26% 6.67% 13.25% 49.35% 

Global Equities (MSCI ACWI Total Return Index) 1.28% 5.75% 10.70% 50.44% 

Fixed Income (S&P U.S. Aggregate Bond Total Return Index) 0.26% 1.01% -2.14% 0.51% 
Source: Standard and Poor's, Ycharts. Returns as of 5/7/2021 
 
Economic Highlights: The real question regarding the economy is inflation and the impact it is having from rates to employment. 
Copper and other industrial metals are signaling inflation is rising and the recent employment miss, largest since data tracking was 
initiated, suggests monetary policy is also impacting inflation today. Companies across the country are struggling to find entry-level 
employees to fill openings because current unemployment benefits create greater economic impact than actually working a job. All 
eyes will continue to track inflation data closely for impact on future rates. 
 
Model Overviews: 
DRH U.S. Growth: We removed the temporary 5% short hedge to the S&P 500. Return correlations between equities and US Treasuries 
have subsided. As a result, the portfolio no longer requires an inverse position for diversification. Consequently, we increased the 
allocation to low-volatility equities. 
 
DRH Global Growth: As with the US Growth portfolio, we removed the 5% short hedge to the S&P 500 due to lower correlations 
between equities and US Treasuries. We reallocated across developed and emerging markets, and to low-volatility equities 
domestically. 
 
DRH Balanced Income: No changes at this time. 
 
DRH Income: No changes at this time. 
 
Dividend Equity: No changes at this time.  
 
 
* Rebalances are subject to minimum trade amounts. The trades referenced above might not be reflected in your account, depending on your model 
allocation. 
 
Disclosures: 
Peak Capital Management, LLC, is a fee-based SEC Registered Investment Advisory firm with its principal place of business in Colorado providing investment management services. A copy of 
our current written disclosure statement discussing our advisory services and fees is available for your review upon request. Advisory services are only offered to clients or prospective clients 
where our firm and its representatives are properly licensed or exempt from licensure. No advice may be rendered by Peak Capital Management, LLC unless a client service agreement is in 
place. Nothing herein should be construed as a solicitation to purchase or sell securities or an attempt to render personalized investment advice. To receive a GIPS compliance presentation 
and/or our firm’s list of composite descriptions, please email your request to info@pcmstrategies.com. Peak Capital Management claims compliance with the Global Investment Standards 
(GIPS). GIPS is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein.  
DRH Global Growth Composite Description: The composite represents an investment designed for long-term capital appreciation. The strategy allocates risk primarily across five U.S. equity 
factors and developed and emerging markets, and U.S. Treasuries. The strategy also has the ability to take inverse positions and use cash to manage overall risk. The strategy is implemented 
primarily using exchange traded funds (ETFs) domiciled in the U.S. DRH U.S. Growth Composite Description: The composite represents an investment designed for long-term capital appreciation. 
The strategy allocates risk primarily across five U.S. equity factors, and U.S. Treasuries. The strategy also has the ability to take inverse positions and use cash to manage overall risk. The 
strategy is implemented primarily using exchange traded funds (ETFs) domiciled in the U.S. DRH Balanced Income Composite Description: The composite represents an investment designed 
for long-term capital appreciation. The strategy allocates risk primarily across five U.S. equity factors, and U.S. Treasuries. The strategy also has the ability to take inverse positions and use 
cash to manage overall risk. The strategy is implemented primarily using exchange traded funds (ETFs) domiciled in the U.S. DRH Income Composite Description: The composite represents an 
investment designed for current income. The strategy allocates risk primarily across fixed income and dividend paying equities. The strategy also has the ability to take inverse positions and 
use cash to manage overall risk. The strategy is implemented primarily using exchange traded funds (ETFs) domiciled in the U.S. Composite total returns are provided period to date since 
composite inception. Dividend Equity Composite Description: This non-diversified strategy seeks maximum capital appreciation from the equity markets by investing 100% in individual stocks 
believed to offer a risk/return relationship more attractive than the overall market. The strategy can hold an unconstrained cash position as a hedge against volatility.  Composite returns are 
presented net of fees. Benchmark total returns are presented according to composite inception date. The S&P 500 Index is widely regarded as the best single gauge of large-cap U.S. equities. 
There is over USD 9.9 trillion indexed or benchmarked to the index, with the indexed assets comprising approximately USD 3.4 trillion of this total.  The index includes 500 leading companies 
and captures approximately 80% coverage of available market capitalization. MSCI ACWI captures large and mid-cap representation across 23 Developed Markets (DM) and 24 Emerging 
Markets (EM) countries. The S&P U.S. Aggregate Bond Index is designed to measure the performance of publicly issued U.S. dollar denominated investment-grade debt. The index is part of 
the S&P Aggregate Bond Index family and includes U.S. treasuries, quasi-governments, corporates, taxable municipal bonds, foreign agency, supranational, federal agency, and non-U.S. 
debentures, covered bonds, and residential mortgage pass-throughs. The U.S. Dollar is the currency used to express performance. 
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